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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA OR JAPAN OR IN ANY
OTHER JURISDICTION WHERE TO DO SO WOULD BE UNLAWFUL

COMUNICATO STAMPA

GRUPPO PIAGGIO: RIFINANZIAMENTO DEL PRESTITO OBBLIGAZIONARIO
DA 250 MILIONI DI EURO

Milano, 25 settembre 2023 - Piaggio & C S.p.A. (I’"Emittente”) annuncia di aver avviato
un’offerta (I'*Offerta”) finalizzata all’emissione di senior notes per un importo complessivo
di Euro 250 milioni con scadenza 2030 (le “Notes”). I proventi dell’Offerta, unitamente alla
liquidita presente in bilancio, saranno utilizzati per rifinanziare interamente il prestito
obbligazionario di ammontare complessivo in linea capitale di Euro 250 milioni con tasso
3.625% e scadenza 2025 emesso dall’Emittente (le “Notes Esistenti”), e per coprire le spese
e i costi sostenuti in relazione all’Offerta.

II collocamento dell’Offerta é stato organizzato da BNP Paribas, BofA Securities Europe SA e
Intesa Sanpaolo (Divisione IMI CIB) in qualita di joint global coordinators e joint physical
bookrunners, e Banca Akros S.p.A. - Gruppo Banco BPM, HSBC Continental Europe, ING Bank
N.V. e UniCredit Bank AG in qualita di joint bookrunners.

L’Emittente inoltre annuncia di aver pubblicato oggi un avviso di rimborso, soggetto a condizioni
ivi inclusa I’emissione delle Notes, rispetto a tutte le Notes Esistenti.

In relazione all’Offerta, di seguito si divulgano ai potenziali investitori delle Notes alcune
recenti informazioni relative alle negoziazioni.

DATI PRELIMINARI RELATIVI AI PRIMI OTTO MESI CONCLUSI IL 31 AGOSTO 2023

Il Gruppo Piaggio - al fine di garantire la parita informativa tra tutti i portatori di interesse
(stakeholders) - informa che, sulla base di stime preliminari relative ai primi otto mesi del 2023,
e previsto che il margine EBITDA del Gruppo Piaggio (EBITDA/Ricavi) per i primi otto mesi del
2023 abbia confermato la tendenza positiva registrata nei primi 6 mesi del 2023 (circa il 16%,
ovvero circa 2 punti percentuali in piu rispetto all’anno precedente). Tali risultati sono stati
raggiunti grazie ad una rigorosa politica di prezzi premium adottata dal Gruppo Piaggio
supportata dalla forza dei marchi del Gruppo, continui miglioramenti nell’efficienza produttiva
e un favorevole mix di prodotti venduti. Pertanto, si stima che I'EBITDA del Gruppo Piaggio per
i primi 8 mesi del 2023 sia cresciuto di circa il 17% rispetto allo stesso periodo del 2022.

Nonostante le attuali condizioni macroeconomiche e la debolezza del mercato asiatico, il
Gruppo Piaggio stima che i ricavi siano aumentati dei circa il 3% nei primi otto mesi del 2023,
rispetto allo stesso periodo del 2022. A cambi costanti la crescita dei ricavi sarebbe di oltre il
5%. Non vi e alcuna certezza che queste stime preliminari saranno confermate o che i risultati
effettivi non saranno superiori o inferiori rispetto a quanto stimato.
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This press release does not constitute an offer to sell securities in the United States of America. The Notes
will be offered only to qualified institutional buyers pursuant to Rule 1444 and outside the United States
pursuant to Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”), subject
to prevailing market and other conditions. There is no assurance that the offering will be completed or,
if completed, as to the terms on which it is completed. The securities mentioned herein have not been and
will not be registered under the Securities Act, as amended (the “Securities Act”) or under any other
securities laws of any state of the United States of America or in Australia, Canada or Japan, or in any
other jurisdiction in which such offer or solicitation is subject to the approval of the local authorities or
would, in any event, be unlawful and such securities may not be offered or sold within the United States
absent registration or an applicable exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. There is no intention to register any securities referred to herein in the
United States or to make a public offering of the securities in the United States. Any public offering of
securities to be made in the United States will be made by means of an offering memorandum that may be
obtained from the issuer and that will contain detailed information about the company and management,
as well as financial statements.

In Member States of the European Economic Area (the “EEA”), this release is only intended for and may
only be addressed to persons classified as “qualified investors” pursuant to article 2(e) of Regulation
(EU) 2017/1129.

In the United Kingdom, this release is only intended for and may only be addressed to persons classified
as “qualified investors” pursuant to article 2(e) of Regulation (EU) 2017/1129 as it forms part of UK
domestic law by virtue of the European Union (Withdrawal) Act 2018 (as amended, the “EUWA”).

This release does not constitute an offer to sell or a solicitation to purchase financial instruments. No
action has been or will be taken to allow a public offering of the bonds in any jurisdiction. This release
(and the information contained herein) may not be published or distributed, directly or indirectly, in the
United States of America, or in Australia, Canada or Japan, or in any other country in which such

publication or distribution would be subject to the approval of the local authorities or would, in any event,
be unlawful.

Within the United Kingdom, this announcement is directed only at persons having professional experience
in matters relating to investments who fall within the definition of "investment professionals" in Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("relevant
persons”). The investment or investment activity to which this announcement relates is only available to
and will only be engaged in with relevant persons and persons who receive this announcement who are
not relevant persons should not rely or act upon it.

MiFID II professionals/ECPs-only / No PRIIPs KID — Manufacturer target market (MIFID II product
governance) is eligible counterparties and professional clients only (all distribution channels). No PRIIPs
key information document (KID) pursuant to Regulation (EU) 1286/2014 has been prepared as the offer
is not addressed to retail investors.

UK MiFIR professionals/ECPs-only / No PRIIPs KID — Manufacturer target market (MIFID II product
governance) is eligible counterparties and professional clients only (all distribution channels). No PRIIPs
key information document (KID) pursuant to Regulation (EU) 1286/2014 as it forms part of UK domestic
law by virtue of the EUWA has been prepared as the offer is not addressed to retail investors.

This press release contains forward-looking statements. These statements are based on Piaggio’s current
expectations and projections about future events and, by their nature, are subject to inherent risks and
uncertainties. They relate to events and depend on circumstances that may or may not occur or exist in
the future, and, as such, undue reliance should not be placed on them. Actual results may differ from those
expressed in such statements as a result of a variety of factors, many of which are beyond Piaggio’s
control.
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The unaudited preliminary financial information presented above is based on unaudited management
accounts through August 31, 2023 and is not intended to be a comprehensive statement of our financial
or operational results for the eight months ended August 31, 2023. Such information has been prepared
by management. Such unaudited preliminary financial information was not prepared with a view towards
compliance with published guidelines of the SEC, CONSOB, the guidelines established by the American
Institute of Certified Public Accountants for preparation and presentation of preliminary financial
information, IFRS or GAAP. Our independent statutory auditors have not audited, reviewed, compiled or
performed any procedures with respect to the accompanying unaudited preliminary financial information
for the purpose of its inclusion herein, and accordingly, our independent statutory auditors do not express
an opinion or provide any form of assurance with respect thereto for the purpose of this Offering
Memorandum. Furthermore, the unaudited preliminary financial information does not take into account
any circumstances or events occurrving after the date it was prepared.

The unaudited preliminary financial information set out above is based on a number of assumptions that
are subject to inherent uncertainties and subject to change. In addition, while we believe the unaudited
preliminary financial information to be reasonable, our actual results for the eight months ended August
31, 2023, may vary from the preliminary financial information contained above, and such variations could
be material. As such, you should not place undue reliance on the unaudited preliminary financial
information included herein and such information should not be regarded as an indication or an accurate
prediction of future events, and such information should not be relied on as such.



